
Overview
Since the Digital 21 Strategy kick-started in 1998, 
Hong Kong has been striding ahead with a number of 
forward-looking initiatives to become an innotech 
hub, developing an impressive information and 
communications technology ecosystem. From 
investments in the arts industry to seizing first mover 
advantage in fintech and healthcare to tech-driven 
revitalisation of the manufacturing scene, the 
Government has been encouraging and providing 
innovators with the resources to achieve 
breakthroughs.  

Smart City Blueprint
The Smart City Blueprint for Hong Kong, released 
in December 2017, unveiled a roadmap to make use 
of innovation and technology (I&T) to address urban 
challenges and enhance Hong Kong’s attractiveness 
and sustainability under six areas – “Smart 
Mobility”, “Smart Living”, “Smart Environment”, 
“Smart People”, “Smart Government” and 
“Smart Economy”. 

In 2020, the Smart City Blueprint for Hong Kong 
2.0 presented over 130 initiatives to continue to 
enhance and expand existing city management 
measures and services to benefit the people of Hong 
Kong. They include facilitating the city’s adoption of 
5G and various subsidy schemes to fast-track the 
development of technology, such as the application 
of Building Information Modelling, enhancement of 
smart tourism platforms, establishment of LawTech 
Fund, development of Traffic Data Analytics System, 
and Smart Village pilots, etc. 

• Smart City key infrastructure projects: “iAM
Smart” platform (offering around 200 commonly
used public and commercial online services as at
mid-April 2022); smart lampposts; Next Generation
GovCloud; and Big Data Analytics Platform.

• 5G network now covers over 90% of Hong Kong.

• The 2022-23 Budget earmarked $600 million to
conduct a comprehensive e-government audit.

• The 2020-21 Budget allocated around $1 billion for
the Smart Traffic Fund to provide funding support
for research on vehicle-related I&T.

• $100 million has been allocated to develop an 
integrated digital platform for data integration 
and information exchange of all public works 
projects.

• The Geospatial Lab, established in May 2021, 
helps raise public interest in spatial data in support 
of smart city development.

• Wi-Fi Connected City: over 44,500 “Wi-Fi.HK” 
hotspots.

• IMD World Digital Competitiveness Ranking 
2021, which rates the ability of economies to adopt 
new digital technology, placed Hong Kong 1st in 
Asia-Pacific and 2nd in the World.

• Digital Intelligence Index 2020, complied by 
US-based Tufts University and Mastercard, ranked 
Hong Kong 2nd in Asia-Pacific and 3rd globally 
for digital intelligence.

• World Intellectual Property Organization’s 
Global Innovation Index 2021, which assessed 
innovation performance of 131 economies 
worldwide, placed Hong Kong 5th in South East 
Asia & Oceania and 14th in the world.

• Smart Centres Index published in May 2022 by 
UK-based Z/Yen ranked Hong Kong No.1 hub 
in Asia-Pacific and No.3 in the world 
for development of new technology.

• Hong Kong is currently Asia’s largest and the 
world’s second-largest fundraising hub for 
biotechnology. 

Deploying Technology to Combat 
COVID-19
I&T initiatives to deal with the global epidemic 
include:

• StayHomeSafe system to support home
quarantine.

• LeaveHomeSafe exposure notification and
vaccination record mobile app.

• Interactive Map Dashboard to keep people
informed about the COVID-19 situation in
Hong Kong.

Innovative Hong Kong
• Robots and advanced technologies used for

airport terminal patrol, cleansing, disinfection and
environmental monitoring

• Wider application of anti-microbial technology in
public transport

Promoting Research and Development
(R&D)
• Universities and research institutions in Hong Kong  

can apply for Mainland science and technology
 funding for use in Hong Kong, giving further

impetus for Hong Kong’s research sector.

• In September 2021, a series of new measures
were announced for Hong Kong to engage in
more national-level science and technology

 programmes. 

• Establish InnoHK research clusters at
Hong Kong Science Park. The first two are
Health@InnoHK focusing on healthcare
technologies and AIR@InnoHK on artificial
intelligence (AI) and robotics technologies, with 28
research laboratories now operating.

• Set aside $10 billion to further promote
development of life and health technology and set
up an InnoLife Healthtech Hub in the Hong
Kong-Shenzhen Innovation and Technology Park.

• Set up a dedicated fund to finance local universities
and research institutes to participate in national
R&D projects.

• City I&T Grand Challenge, launched in 2020,
invites I&T solutions to tackle problems facing the
city and people in their daily lives and promote the
adoption of I&T.

Nurturing Talent
• Further develop Hong Kong’s I&T ecosystem to

attract more start-ups and investors from other
 jurisdictions.

• The Global STEM Professorship Scheme
attracts more world-renowned scholars to engage
in I&T-related teaching and research in Hong Kong.

• The Research Talent Hub provides funding
support to eligible companies and organisations to  
engage up to four research talents to conduct R&D  

 work.

• The Technology Talent Admission Scheme
provides a fast-track arrangement for admitting
technology talent from the Mainland and overseas
to work on R&D in Hong Kong. 

• The STEM Internship Scheme provides an
allowance to STEM undergraduates and
postgraduates of local universities to enrol in
short-term I&T-related internships.

• The Innovation and Technology Scholarship
subsidises university students to take part in
overseas/Mainland attachment programmes, local
internships, mentorship programmes, etc.

• The $500 million IT Innovation Lab in Secondary  
Schools Programme and $200 million “Knowing
More About IT” Programme provide funding
support to all publicly funded secondary and
primary schools. 

• The Greater Bay Area (GBA) Youth Employment
 Scheme assists Hong Kong youth to develop I&T

careers in the GBA. 

• The Re-industrialisation and Technology
Training Programme provides funding support to
local enterprises on a matching basis to train their
staff in advanced technologies, especially those
related to “Industry 4.0”. 

Supporting Start-ups
• 3,755 start-ups in Hong Kong in 2021 (up 68%

over 2017), and 13,804 start-up jobs (up 118%
over 2017).

• $2 billion Innovation and Technology Venture
 Fund (ITVF) set up by the Government to co-invest

on a matching basis with selected private venture
capital funds in Hong Kong. In the past three years,  
the ITVF has invested about $200 million in 26 local
start-ups and attracted about $1.67 billion in private

 investment.

• Set up a $5 billion Strategic Tech Fund to invest in
enterprises with good development potential to
enrich the I&T ecosystem in Hong Kong.

• Private sector: Alibaba Group launched a $1 billion
Hong Kong Entrepreneurs Fund; Sequoia Capital
initiated the Hong Kong X-Tech Startup Platform.

• Cyberport: Cyberport Incubation Programme
and $200 million Cyberport Macro Fund (CMF) to
provide initial venture capital funding support for
start-ups to scale up and accelerate their progress.  
Cyberport has injected an additional $200 million
into the CMF in April 2021 and extended its scope
to cover Series B and later stage investments. As at
end February 2022, CMF has invested more than
$168 million in 21 companies, attracting over $1.466
billion private investment.

• The Hong Kong Science and Technology Parks
Corporation (HKSTPC) has invested over $277.2
million in 22 technology start-ups through its
Corporate Venture Fund, attracting over $4.3
billion in private investment. $350 million has been
injected into the fund to extend its scope. 

• HKSTPC implemented “HKSTP Incubation”,
 “Incu-Bio” and a pre-incubation programme
 “IDEATION” to support I&T companies at different

stages of development. 

• The InnoCell, adjacent to Hong Kong Science
Park, provides about 500 residential units with
ancillary facilities to foster the development of the
I&T ecosystem in Hong Kong. 

• The Technology Start-up Support Scheme for
 Universities doubles the annual subsidy amount to

$16 million to each participating university to
support their teams in starting technology
businesses and commercialising their R&D results.
The increased subsidy will be provided to start-ups
of universities with private investments on a
matching basis of one to one. 

• The Technology Voucher Programme provides
funding support to assist local enterprises and
organisations in using technological services and
solutions to improve productivity, or upgrade or
transform their business processes.  

• The Public Sector Trial Scheme provides funding  
support to assist eligible local technology
companies and organisations to commercialise
their R&D outcomes and encourages public sector
organisations to utilise more local R&D outcomes.

• The E&M InnoPortal, which lists the service
wishes of various government departments, public
organisations and the electrical and mechanical (E&M) 
trades, invites the I&T sector, including start-ups and
universities, to propose suitable I&T solutions.

Fintech
Combining its strengths in the fields of both I&T and 
finance, Hong Kong is home to some of the world’s 
most exciting fintech innovators and is the perfect 
platform to drive a sustainable, inclusive financial
future.

• Major Fintech infrastructure includes the Faster
 Payment System and a blockchain-based

“eTradeConnect” trade finance platform.

• 8 virtual banks, 4 virtual insurers, 1 virtual
asset trading platform and 15 stored value

 facilities/e-wallets granted licences.

• Fintech Proof-of-Concept Subsidy Scheme
provides financial incentives for financial institutions
to partner with fintech companies to conduct
Proof-of-Concept projects. A new round of the
Scheme will be launched with $10 million funding
earmarked in the 2022-23 Budget.

• Regulatory sandboxes available through the
Hong Kong Monetary Authority, the Securities and
Futures Commission and the Insurance Authority.

• InvestHK’s dedicated Fintech team provides
one-stop service for overseas and Mainland fintech  
companies to set up in Hong Kong and organises a  
series of fintech events such as the annual Hong
Kong Fintech Week.

IP Protection
• Intellectual Property Department ensures that

investors and innovators are assured of strong IP
 protection.

• Hong Kong is set to become a regional IP trading
 centre under the 14th Five-Year Plan for National

Economic and Social Development of the People’s
Republic of China and the Long-Range Objectives
Through the Year 2035.
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